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FY 2006 — 2010
Statewide Transportation Improvement Program

Connecting Idaho
GARVEE

Nestor Fernandez, P.E.

ITD GARVEE Program Administrator
Phone: (208) 334-8145

FAX: (208) 334-8195
Nestor.fernandez @itd.idaho.org

WHAT IS GARVEE?

GARVEE bonds, or Grant Anticipation Revenue Vehicle bonds are a transportation financing
instrument approved for use in ldaho by the 2005 Legislature. The program adopted by the
Idaho Legislature allows the Idaho Transportation Board to bond for specific projects using up
to 20 percent of its federal apportionments for debt service annually through FY2010, rising to
30 percent in FY2011.

Under this program, federal highway revenue is pledged for repayment of the bonds. As
required by the legislation authorizing use of GARVEE, a request for bonding authority must be
included as a separate item in ITD’s annual budget request and is subject to legislative
approval. The requests  for  bonding authority  shall include a list
of planned highway transportation projects to be financed with such bond financing during the
next succeeding fiscal year.
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